
Syllabus 
 
Econ 311 – Intermediate Microeconomic Theory 
Fall 2018, Professor Michael Kuhn 
Contact: mkuhn@uoregon.edu 
Office Hours: Monday, 3pm-5pm, 517 PLC Hall 
 
Course Time: Tuesday and Thursday, 2pm to 3:50pm 
Location: 220 Chapman Hall 
 
Objective: This course is designed to develop an understanding of the three pillars of 
modern microeconomic theory: consumer behavior, producer behavior and market 
competition.  Upon completing the course students should feel comfortable solving the 
mathematical problems that allow them to build basic models of markets and using their 
intuitive understanding of the problems to explain the relationship between market inputs 
like preferences, technologies and costs and market outputs like price and quantity.  The 
most important mathematical objective is to develop the ability to perform constrained 
optimization in the context of these classic economic problems. 
 
Grading:  Homework = 30%  
  Midterm = 35% of your grade* 
  Final = 35% of your grade* 
*: If your final % score is higher than your midterm % score, then I will re-weight the 
exams to 30% Midterm, 40% Final. 
 
The course is graded on a curve.  This means that your overall percentage in the class is 
almost meaningless.  What matters is where you are in the distribution of scores for this 
term. After the midterm and final, I will post letter grade ranges for scores where I apply 
the curve to the exam that I will end up applying to the whole course.  There is only one 
absolute standard I enforce: you need 50% of the course credit to pass the course.  The 
threshold could be higher, but it will not be lower.  -Usually (but not always) the 
threshold for an “A” grade is around 80%.  Usually (but not always) the threshold for a 
“B” grade is around 65%.  Please note that the Economics Department requires a letter 
grade of C- or higher for all classes to count towards your degree.  If you take this class 
P/NP, it will not be counted toward your major or minor requirements. 
 
Textbook: To get a bulk discount, all Econ 311 courses at the UO use Microeconomics, 
2nd Edition by Goolsbee, Levitt, and Syverson.  Importantly, the book comes with access 
to “LaunchPad,” an online platform with practice problems, homework, e-book chapters, 
learning modules, and extra resources.  It is available at the Duck Store (ISBN: 
1319252087). 
    
Homework: There are two types of homework to address different needs:  
 LaunchPad Homework – 20% of your grade 

- LaunchPad homework is designed to go over the important, basic 
concepts from each unit.   



- LaunchPad homework will consist of 20 questions, sometimes all from 
the same chapter, sometimes spread across chapters.   

- They are available at the end of each book chapter section on 
LaunchPad, right next to the textbook resources that will help you 
review those materials.   

- Unless otherwise noted, LaunchPad homework is due Monday at 
11:59pm. 

- You get 2 attempts at each LaunchPad homework, and your highest 
score is kept. 

- There are 7 total LaunchPad homework assignments. 
- I will drop your lowest 2 LaunchPad homework scores.  In weeks 

where your LaunchPad homework consists of 2 10-question 
homework, the total score out of 20 is considered your score for that 
week.  This system means that I will not accept any late homework, or 
offer make-ups. 

Canvas Homework – 10% of your grade 
- Canvas homework is designed to prep you for the types of questions 

you will encounter on the exams.   
- Each week, Canvas homework will consist of 10 questions, sometimes 

all from the same chapter, sometimes spread across chapters.   
- They are available on your Canvas “Quizzes” page.   
- Unless otherwise noted, Canvas homework is due Monday at 

11:59pm. 
- You get 2 attempts at each Canvas homework, and your highest score 

is kept. 
- There are 7 total Canvas homework assignments. 
- I will drop your lowest 2 Canvas homework scores.   
- At the end of each Canvas homework, there is a suggested graphing 

question: this is not graded, but highly recommended for exam prep.  
This system means that I will not accept any late homework, or offer 
make-ups. 

Homework Schedule 
Week LaunchPad Homework Canvas Homework 
1   
2 Monday - #1 (two parts)  
3  Monday - #1 
4 Monday - #2 Monday - #2 
5 Monday - #3 Monday - #3 
6  Monday - #4 
7 Monday - #4  
8 Monday - #5 Monday - #5 
9 Wednesday - #6 Wednesday - #6 
10 Friday - #7 (two parts) Friday - #7 

 
Exams: The midterm will occur in class during week 6 --on Tuesday, October 30.  The 
final will occur on Monday, December 3 at 5pm.   



 
If you cannot attend class on the midterm date, or have a conflict with the final alert me 
right away.  If you have 4 finals on this day, it is the responsibility of the instructor with 
the latest final exam to make accommodations. 
 
Exams –both midterm and final-- feature 12 multiple-choice questions, 6 short answer 
questions and 2 long answer questions.  You will have access to a variety of practice 
exams and past exams prior to each test. 
 
The final exam is technically cumulative.  What I mean by this is that some of the topics 
we cover in the 2nd half of the course will use and expand upon topics from the first half 
of the course.  Therefore, while the final is focused on new material, some old material 
will be fundamental to that new material.   
 
My strategy for writing exam versions is to produce multiple versions of the exam that 
look identical.  There are small, meaningless differences across exams that will be very 
hard to notice while taking an exam, but will immediately alert my grader if an answer is 
copied from another version.  This is an effective strategy.  Seating may also be pre-
determined depending on class size relative to room size. 
 
You may use basic-function calculators on the exams.  This means no graphing 
calculators.  Bring your student ID to the exam: I often do random ID checks, where I 
randomly check the ID of every N students as I work through the rows of the classroom.  
I do to avoid checking everyone’s ID –which is time consuming—but to avoid bias in 
whose ID is checked.  Bring a pencil to the exams for scantron sheets (which I will 
provide).  I also recommend bringing a small ruler or straight edge for graphing. 
 
Extra Help: In addition to my office hours you should feel free to schedule appointments 
for one-on-one help or ask questions by e-mail.  I recommended the “Learning Curve” 
feature on LaunchPad.  Each unit’s learning curve is a set of adaptive practice problems 
that change in difficulty depending on how you do, and refer you to the relevant book 
chapter when you get a problem wrong or need help.  I also make the practice exams 
available at the beginning of the term: it’s never to early to start using these for extra 
practice. 
 
Laptop Policy: There is clear evidence from economic researchers that laptops and other 
devices are detrimental to learning in college lectures –not just to the user, but for 
individuals near the user as well (https://www.nytimes.com/2017/11/22/business/laptops-
not-during-lecture-or-meeting.html).  Therefore, laptops and other devices should be put 
away during lectures.  If you feel very strongly that you want to use your laptop, you may 
do so, but please sit either near the sides or back of the lecture room. 
 
Attendance Policy: You are adults: attendance is not mandatory.  Be aware that this 
course moves fast and covers a lot of material: it is very easy to get behind.  Coming to 
class is the best way to avoid that. 
 



List of Topics 
Unit 0: Econ Review – Ch. 2, LaunchPad Homework 1 (part 1) 

- I will not review Econ 201 in class, but you may need a refresher, so Chapter 
2 from the book is assigned on LaunchPad. 

- Demand (2.2) 
- Supply (2.3) 
- Market equilibrium (2.4) 

 
Unit 1: Calculus – Math Review Appendix, LaunchPad Homework 1 (part 2) 

- Solving equations 
- Derivatives 
- Optimization 

 
Unit 2: Consumer Behavior – Ch. 4, LaunchPad Homework 2, Canvas Homework 
1, Canvas Homework 2  

- Preferences (4.1) 
- Indifference curves (4.2) 
- Budget constraints (4.3) 
- Utility maximization (4.4 & Calculus Appendices) 

 
Unit 3: Demand Analysis – Ch. 5, LaunchPad Homework 3, Canvas Homework 3, 
Canvas Homework 4 

- Income analysis (5.1) 
- Price analysis (5.2) 
- Elasticity (Calculus Appendices) 
- Income and substitution effects (5.3) 
- Cross-price analysis (5.4) 
- Market demand (5.5) 

 
Unit 4: Risk – Ch. 14, Canvas Homework 4 

- Expected income, expected utility, certainty premia, risk premia (14.5) 
 
Unit 5: Production – Ch. 6, LaunchPad Homework 4, Canvas Homework 5 

- Production functions (6.1) 
- Short-run production (6.2) 
- Long-run production (6.3) 
- Cost minimization (6.4, Calculus Appendices) 
- Returns to scale (6.5) 

 
Unit 6: Costs – Ch. 7, LaunchPad Homework 5, Canvas Homework 5 

- Cost curves (7.3, 7.4, Calculus Appendices) 
 
Unit 7: Profit Maximization in a Competitive Market – Ch. 8, LaunchPad 
Homework 6, Canvas Homework 6 

- Perfect competition (8.1) 
- Profit maximization (8.2, Calculus Appendices) 



- Short-run supply (8.3) 
- Long-run supply (8.4) 

 
Unit 8: Monopoly – Ch. 9, LaunchPad Homework 7 (part 1), Canvas Homework 7 

- Monopoly (9.1) 
- Marginal revenue (9.2) 
- Profit maximization (9.3, Calculus Appendices) 

 
Unit 9: Imperfect Competition – Ch. 11, LaunchPad Homework 7 (part 2), Canvas 
Homework 7 

- Nash equilibrium (11.1) 
- Cartels (11.2) 
- Bertrand competition (11.3) 
- Cournot competition (11.4, Calculus Appendices) 
- Stackelberg competition (11.5) 

 
 


